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cÂg Aa¨vq
gy`ªv e¨e¯’vcbv Ges Avw_©K evRvi Dbœqb

[wek¦e¨vcx Lv`¨cY¨ I R¡vjvwb †Z‡ji g~j¨ e„w× wek¦e¨vcx we‡klZ weKvkgvb I Dbœqbkxj †`kmg~‡n g~j¨ùxwZi Pvc

m„wó K‡i| d‡j Af¨š—ixY Lv`¨ Drcv`b fvj nIqv m‡Ë¡I †`‡k g~j¨ùxwZi PvcI evo‡Z _v‡K| G †cÖw¶‡Z

g~j¨ùxwZi Pvc n«v‡mi j‡¶¨ evsjv‡`k e¨vsK gy ª̀v mieivn wbqš¿‡Y PjwZ A_©eQ‡i †i‡cv I wifvm© †i‡cv nvi wZb

`dvq 175 †ewmm c‡q›Um& e„w× K‡i h_vµ‡g 6.25 kZvsk I 4.25 kZvs‡k cybtwbav©iY K‡i| GKBmv‡_ 15

wW‡m¤î, 2010 †_‡K wmAviAvi Ges GmGjAvi DfqB 50 †ewmm c‡q›Um& e„w× K‡i h_vµ‡g 6 kZvsk I 19

kZvs‡k cybtwba©viY Kiv nq| Gmgq KwZcq e¨vsK FY-AvgvbZ Abycv‡Zi mxgv AwZµg Kivq evsjv‡`k e¨vsK

cÖ‡qvRbxq ms‡kvab Ges cÖwZ‡ivag~jK Z`viwK e¨e ’̄v Pvjy Kivmn Ryb, 2010 †_‡K e¨vsK¸‡jv cuywRevRv‡i

wewb‡qv‡Mi Rb¨ Aby‡gvw`Z m‡e©v”P mxgv (ceiling) AbymiY Ki‡Q wKbv cwicvj‡b bRi`vwiI ‡Rvi`vi K‡i| Z‡e

Af¨š—ixY FY Pvwn`v e„w×i cvkvcvwk D‡j­L‡hvM¨ nv‡i Avg`vwb e¨q e„w× cvIqvi Kvi‡Y ’̄vbxq I ˆe‡`wkK gy`ªvi

Pvwn`v e¨vcKfv‡e e„w× cvq Ges wW‡m¤î, 2010 n‡Z e¨vsK¸‡jv wKQzUv Zvij¨ SuywK‡Z c‡o| gy`ªvevRv‡ii ewa©Z

Pvwn`vi †cÖw¶‡Z g~j¨ùxwZ EaŸ©©gyLx _vKv m‡Ë¦I evsjv‡`k e¨vsK †i‡cvi gva¨‡g e¨vsK¸‡jv‡K Zvij¨ mnvqZv w`‡q

Avm‡Q| eQiwfwË‡Z PjwZ A_©eQ‡ii ‡deª“qvwi gvm †k‡l e¨vcK gy`ªv mieivn e„w× cvq 21.66 kZvsk, c~e©eZ©x

A_©eQ‡ii †deª“qvwi gvm †k‡l G e„w×i nvi wQj 21.90 kZvsk| Gmg‡q †emiKvwi Lv‡Z F‡Yi cÖe„w× c~e©eZ©x

A_©eQ‡ii GKB gvm †k‡li 19.52 kZvsk †_‡K e„w× †c‡q 28.34 kZvs‡k ‡cuŠ‡Q| PjwZ 2010-11 A_©eQ‡ii

cÖ_gv‡a© cuywRevRv‡ii g~j¨m~PK I evRvi g~ja‡bi EaŸ©gyLx cÖeYZv cwijw¶Z n‡jI Rvbyqvwi 2011 †_‡K

cuywRevRv‡ii Aw ’̄iZv †`Lv †`q Ges g~j¨m~PK I evRvi g~ja‡bi e¨vcK cZb N‡U| evRvi ms‡kvab (market

correction) K‡i cuywRevRv‡i mvaviY RbM‡Yi Av ’̄v wdwi‡q G‡b w¯’wZkxj I h_vh_fv‡e cwiPvjbvi Rb¨ miKvi

B‡Zvg‡a¨ †ek wKQy ms¯‹vi Kvh©µg MÖnY K‡i‡Q|]

gy`ªvbxwZ I gy`ªv e¨e¯’vcbv

‰ewk¦K A_©‰bwZK g›`vi †cÖ¶vc‡U FY cªevn mnR K‡i evRv‡i ch©vß Zvij¨ cwiw ’̄wZ eRvq ivLvi Rb¨ evsjv‡`k e¨vsK
msKzjvbgyLx gy`ªvbxwZ MÖnY K‡i| G j‡¶¨ 2008-09 A_©eQ‡ii †kl ‰ÎgvwmK †_‡K evsjv‡`k e¨vsK Zvij¨ wbqš¿Y
(liquidity mop-up)-Gi D‡Ï‡k¨ wifvm© †i‡cv cwiPvjbv ‡_‡K weiZ _v‡K| wKš‘, Gmg‡q gy`ªv I FY †hvMv‡bi ch©vßZv
_vKv m‡Ë¡I FY Pvwn`v h‡_ó e„w× bv cvIqvi Kvi‡Y evRv‡i AwZwi³ Zvi‡j¨i m„wó nq| Avš—te¨vsK Kjgvwb (call

money) my‡`i fvwiZ Mo nvi GK kZvs‡kiI bx‡P †b‡g Av‡m| D‡j­L¨, 2009-10 A_©eQ‡ii cÖ_gv‡a© bxU Af¨š—ixY
m¤ú‡`i cÖe„w× n«vm †c‡jI bxU ˆe‡`wkK m¤ú‡`i D”P cÖe„w×i Kvi‡Y gy`ªvi †hvMvb e„w× cvq| G ‡cÖw¶‡Z evsjv‡`k e¨vsK
AwZwi³ Zvij¨ wKQzUv Zz‡j †bqvi j‡¶¨ 30-w`b †gqvw` evsjv‡`k e¨vsK wej cybivq Pvjy Kivi cvkvcvwk 2009-10
A_©eQ‡ii wØZxq cÖvwš—K †_‡K wifvm© †i‡cv Kvh©µgI ïi“ K‡i Ges wi‡cv I wifvm© wi‡cvi my‡`i nvi 200 †ewmm
c‡q›Um& n«vm K‡i h_vµ‡g 4.5 kZvsk Ges 2.5 kZvsk wba©viY K‡i| Z‡e, MZ A_©eQ‡ii gvSvgvwS mg‡q Avg`vwb-ißvwb
evwYR¨mn A_©‰bwZK Kvh©µ‡g MwZkxjZv cwijw¶Z nIqvq AwZwi³ Zvi‡j¨i GKUv Ask ‡emiKvwi Lv‡Zi FY †hvMvb I
Avg`vwb e¨‡q e¨eüZ nq| cvkvcvwk Avš—te¨vsK Kjgvwb my‡`i fvwiZ Mo nviI Pvi kZvs‡ki †ewk ch©v‡q P‡j Av‡m|
AwZwi³ Zvij¨ n«vm cvIqv m‡Ë¡I g~j¨ùxwZi EaŸ©gyLx Pvc cwijw¶Z nIqvq gy`ªv mieivn wbqš¿‡Y evsjv‡`k e¨vsK 15 †g
2010 ‡_‡K Zdwmwj e¨vsKmg~n KZ„©K bM` Rgv msi¶Y Avek¨KZv (Cash Reserve Requiremnt-CRR) Ges wewae×
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Zvij¨ msi¶Y nvi (Statutary Liquidity Ratio-SLR) 50 †ewmm c‡q›Um& e„w× K‡i h_vµ‡g 5.5 kZvsk I 18.5
kZvs‡k cybtwba©viY K‡i|

cÖwZK‚j AvenvIqvi Kvi‡Y wek¦e¨vcx Lv`¨ c‡Y¨i g~j¨e„w×i cvkvcvwk R¡vjvwb †Z‡ji g~j¨ e„w× wek¦e¨vcx we‡kl K‡i
weKvkgvb I Dbœqbkxj †`kmg~‡n g~j¨ùxwZi Pvc m„wó K‡i| d‡j Af¨š—ixY Lv`¨ Drcv`b fvj nIqv m‡Ë¡I †`‡k
g~j¨ùxwZi PvcI evo‡Z _v‡K| G †cÖw¶‡Z gy`ªv mieivn wbqš¿‡Yi gva¨‡g g~j¨ùxwZi Pvc n«v‡mi j‡¶¨ evsjv‡`k e¨vsK 19
AvMó 2010 †_‡K †i‡cv I wifvm© †i‡cv nvi h_vµ‡g 4.5 kZvsk I 2.5 kZvsk n‡Z 100 †ewmm c‡q›Um& e„w× K‡i 5.5
kZvsk I 3.5 kZvs‡k cybtwba©viY K‡i| Gmgq AvgvbZ nv‡ii cÖe„w×i Zzjbvq F‡Yi nv‡ii D”P cÖe„w× N‡U Ges KwZcq
e¨vsK FY-AvgvbZ Abycv‡Zi mxgv AwZµg K‡i| G cwiw¯’wZ‡Z we`¨gvb wbqg-bxwZi j•Nb †ivaK‡í e¨vsK¸‡jv‡K FY
e¨env‡i mZ©K K‡i evsjv‡`k e¨vsK cÖ‡qvRbxq ms‡kvab Ges cÖwZ‡ivag~jK Z`viwK e¨e¯’v Pvjy K‡i| GQvov evsjv‡`k
e¨vsK Ryb, 2010 †_‡K e¨vsK¸‡jv‡K cuywRevRv‡i wewb‡qv‡Mi Rb¨ Aby‡gvw`Z m‡e©v”P mxgv (ceiling) cÖwZcvj‡b
bRi`vwiI ‡Rvi`vi K‡i| A‡±vei, 2010 n‡Z ÷K Ges †kqv‡ii wecix‡Z cÖ̀ Ë F‡Yi Rb¨ cÖwfkb Avek¨KxqZv wØ¸Y
K‡i 2 kZvs‡k DbœxZ Kivmn wW‡m¤̂i, 2010 ‡_‡K mKj ai‡Yi †fv³v A_©vq‡bi Rb¨ 50 kZvsk gvwR©b msi¶‡Yi
Avek¨KxqZv eva¨Zvg~jK Kiv nq| AwaKš‘, g~j¨ùxwZi DaŸ©gyLx aviv Ae¨vnZ _vKvi cwi‡cÖw¶‡Z 15 wW‡m¤î, 2010 †_‡K
CRR Ges SLR DfqB 50 †ewmm c‡q›Um& e„w× K‡i h_vµ‡g 6 kZvsk I 19 kZvs‡k cybtwba©viY Kiv nq| cieZ©x ch©v‡q
13 gvP©, 2011 G cybivq †i‡cv I wifvm© †i‡cv nvi DfqB 50 †ewmm c‡q›Um& e„w× K‡i h_vµ‡g 6 kZvsk I 4 kZvsk
Kiv nq| me©‡kl, 27 GwcÖj 2011 ZvwiL †_‡K †i‡cv I wifvm© †i‡cv nvi DfqB 25 †ewmm c‡q›Um& e„w× K‡i h_vµ‡g
6.25 kZvsk I 4.25 kZvs‡k cybtwbav©iY Kiv nq|

Z‡e, A_©bxwZ cÖZ¨vwkZ D”P cÖe„w×i c‡_ AMÖmi nIqvq Af¨š—ixY FY Pvwn`v e„w×i cvkvcvwk D‡j­L‡hvM¨ nv‡i Avg`vwb
e¨q e„w× Ges ˆe‡`wkK ‡jb‡`‡bi PjwZ wnmv‡e †mev I Avq Lv‡Z (DØ„Ë Avq/gybvdv/jf¨vsk cÖf„wZ) A_© cwi‡kv†ai Kvi‡Y
¯’vbxq I ˆe‡`wkK gy`ªvi Pvwn`v e¨vcKfv‡e e„w× cvq Ges Gi d‡j wW‡m¤̂i, 2010 n‡Z e¨vsK¸‡jv wKQzUv Zvij¨ SuywK‡Z
c‡o| D‡j­L¨, Abyrcv`bkxj Lv‡Z †hgb †fvM¨cY¨, wejvm ª̀e¨, wi‡qj G‡óU I cuywRevRv‡i e¨vsK¸‡jvi AwZwi³
wewb‡qvMI Zvij¨ mgm¨v m„wó‡Z f~wgKv iv‡L| Z‡e, gy`ªvevRv‡ii ewa©Z Pvwn`vi cwi‡cÖw¶‡Z g~j¨ùxwZ DaŸ©©gyLx _vKv m‡Ë¦I
evsjv‡`k e¨vsK †i‡cvi gva¨‡g e¨vsK¸‡jv‡K Zvij¨ mnvqZv w`‡q Avm‡Q| gvP© 2011 gv‡m †k‡l e¨vsK e¨e¯’vq AwZwi³
Zvij¨ (excess liquidity) ùvwo‡q‡Q 27,087 †KvwU UvKv|

gy`ªvi m~PKmg~‡ni MwZaviv (Trends in Monetary Aggregates)

2010-11 A_©eQ‡i †deª“qvwi gv‡m eQiwfwË‡Z (year-on-year) msKxY© gy`ªv (Narrow Money-M1) c~e©eZ©x A_©eQ‡ii
GKB gv‡mi Zzjbvq e„w× †c‡jI e¨vcK gy`ªvi (Broad Money-M2) cÖe„w× wKQyUv Ges wiRvf© gy`ªv (Reserve Money-

RM)-Gi cÖe„w× D‡j­L‡hvM¨ nv‡i n«vm †c‡q‡Q| Gmg‡q Rbmvavi‡Yi nv‡Z _vKv Kv‡i›mx †bvU I gy ª̀v (e¨vsK ewnf~©Z
gy`ªv) e„w×i Kvi‡Y msKxY© gy`ªv e„w× †c‡q‡Q| Z‡e Zjwe AvgvbZ I †gqvw` AvgvbZ DfqB n«v‡mi d‡j e¨vcK gy`ªvi cÖe„w×
mvgvb¨ n«vm †c‡q‡Q| Ab¨w`‡K bxU Af¨š—ixY m¤ú‡`i D”P cÖe„w× n‡jI bxU ˆe‡`wkK m¤ú‡`i cÖe„w× e¨vcK nv‡i n«vm
cvIqvq wiRvf© gy`ªvi cÖe„w× n«vm †c‡q‡Q| mviwY 5.1-G gy`ªvi m~PKmg~‡ni MwZaviv †`Lv‡bv n‡jv|

mviwY 5.1: gy`ªvi m~PKmg~‡ni MwZaviv
(‡gqv` †k‡l eQiwfwË‡Z kZKiv cwieZ©b)

m~PK 2005-06 2006-07 2007-08 2008-09 2009-10
†deª“qvwi,
2009-10

†deª“qvwi ,
2010-11

msKxY© gy`ªv 20.47 17.62 18.23 11.99 32.46 23.44 27.95
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e¨vcK gy`ªv 19.30 17.06 17.63 19.17 22.44 21.90 21.66
wiRvf© gy`ªv 27.12 17.90 19.78 31.45 16.03 25.70 20.77
Drm: evsjv‡`k e¨vsK

msKxY© gy`ªv (Gg1)

msKxY© gy`ªv mieivn 2009-10 A_©eQi †k‡l 32.46 kZvsk e„w× cvq, c~e©eZ©x 2008-09 A_©eQi †k‡l G e„w×i nvi wQj
11.99 kZvsk| eQiwfwË‡Z PjwZ A_©eQ‡ii ‡deª“qvwi gvm †k‡l msKxY© gy`ªv mieivn e„w× †c‡q‡Q 27.95 kZvsk,
c~e©eZ©x A_©eQ‡ii †deª“qvwi gvm †k‡l G e„w×i nvi wQj 23.44 kZvsk| PjwZ A_©eQ‡ii ‡deª“qvwi gvm †k‡l msKxY©
gy`ªv Dcv`v‡bi g‡a¨ Rbmvavi‡Yi nv‡Z _vKv Kv‡iÝx †bvU I gy`ªv (e¨vsK ewnf~©Z gy`ªv) e„w× cvq 24.8 kZvsk Ges Zjwe
AvgvbZ 31.78 kZvsk| c~e©eZ©x A_©eQ‡ii GKB gvm †k‡l G cÖe„w×i nvi wQj h_vµ‡g 16.09 kZvsk I 33.69 kZvsk|

e¨vcK gy`ªv (Gg2)

e¨vcK gy`ªv mieivn 2009-10 A_©eQi †k‡l 22.44 kZvsk e„w× cvq, c~e©eZ©x 2008-09 A_©eQi †k‡l G cÖe„w×i nvi wQj
19.17 kZvsk| eQiwfwË‡Z PjwZ A_©eQ‡ii ‡deª“qvwi gvm †k‡l e¨vcK gy`ªv mieivn e„w× cvq 21.66 kZvsk, c~e©eZ©x
A_©eQ‡ii †deª“qvwi gvm †k‡l G e„w×i nvi wQj 21.90 kZvsk| Gmg‡q ‡gqvw` Avgvb‡Zi cÖe„w× ùvovq 19.81 kZvsk,
c~e©eZ©x A_©eQ‡ii GKB mg‡q †gqvw` Avgvb‡Zi e„w×i nvi wQj 21.45 kZvsk| e¨vcK gy`ªvi w¯’wZ 2009-10 A_©eQi
†k‡l (RybÕ10 †k‡l) wQj 3,63,031.2 †KvwU UvKv, hv PjwZ A_©eQ‡ii ‡deª“qvwi gvm †k‡l ùvwo‡q‡Q 4,06,784.9 †KvwU
UvKv| mviwY 5.1-G gy`ªv I FY ‡hvMv‡bi Dcv`vbmg~‡ni Zzjbvg~jK Ae¯’v Ges ‡jLwPÎ 5.1 I 5.2 G e¨vcK gy`ªv ‡hvMvb
cwieZ©‡bi KviYm~PK Dcv`vbmg~‡ni MwZaviv I Dcv`vbwfwËK kZKiv wefvRb Dc¯’vcb Kiv n‡jv|

mviwY 5.2: gy`ªv I FY cwiw¯’wZ

m~PK Ryb, 2008 Ryb, 2009 Ryb, 2010 ‡deª“qvwiÕ10 ‡deª“qvwiÕ11
‡gqv` †k‡l w¯’wZ (‡KvwU UvKv)

1. bxU ‰e‡`wkK m¤ú` 37317.9 47459.4 67073.7 64759.3 67774.2
2. bxU Af¨š—ixY m¤ú` 211477.0 249040.4 295957.5 269611.8 339010.7

K. Af¨š—ixY FY 248677.3 288552.4 340213.6 311791.3 394221.6
K.1. miKvwi LvZ (bxU) 46909.1 58185.2 54392.3 49396.4 56072.8
K.2. ivó«vqË LvZ 11632.4 12439.7 15060.7 14392.3 19867.0
K.3. †emiKvwi LvZ 190135.8 217927.5 270760.6 248002.6 318281.8

L. Ab¨vb¨ m¤ú` (bxU) -37200.1 -39512.0 -44256.1 -42179.5 -55210.9
3. msKxY© gy`ªv †hvMvb 59314.4 66426.9 87988.3 75936.7 97162.7

K. Rbmvavi‡bi nv‡Z _vKv Kv‡iwÝ †bvU I gy`ªv 32689.9 36049.2 46157.1 41602.4 51918.2
L. Zjwe AvgvbZ* 26624.5 30377.7 41831.2 34334.3 45244.5

4.  †gqvw` AvgvbZ 189480.5 230072.9 275042.8 258434.4 309622.2
5. e¨vcK gy`ªv  [(1)+(2)] A_ev  [(3)+(4)] 248794.9 296499.8 363031.2 334371.1 406784.9

‡gqv` †k‡l  eQiwfwË‡Z kZKiv cwieZ©b (%)
1. bxU ‰e‡`wkK m¤ú` 15.07 27.18 41.31 86.47 4.66
2. bxU Af¨š—ixY m¤ú` 18.10 17.76 18.84 12.53 25.74

K. Af¨š—ixY FY 20.95 16.03 17.89 13.33 26.44
K.1. miKvwi LvZ (bxU) 30.41 24.04 -6.52 -7.21 13.52
K.2. ivó«vqË LvZ -33.36 6.94 20.77 -0.04 38.04
K.3. †emiKvwi LvZ 24.94 14.62 24.24 19.52 28.34

L. Ab¨vb¨ m¤ú` (bxU) 39.77 -6.21 -11.89 -18.66 -30.89
3. msKxY© gy`ªv †hvMvb 18.23 11.99 32.46 23.44 27.95

K. Rbmvavi‡bi nv‡Z _vKv Kv‡iwÝ †bvU I gy`ªv 22.69 10.28 28.04 16.09 24.80
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L. Zjwe AvgvbZ* 15.45 14.10 37.70 33.69 31.78
4.  †gqvw` AvgvbZ 17.11 21.42 19.55 21.45 19.81
5. e¨vcK gy`ªv 17.63 19.17 22.44 21.90 21.66
Drm: evsjv‡`k e¨vsK * Ab¨vb¨ ivóªvqË Lv‡Zi AvgvbZmn|

‡jLwPÎ 5.1-G e¨vcK gy`ªvi Dcv`vbmg~‡ni MwZaviv †_‡K †`Lv hv‡”Q †h, 2008-09 A_©eQi †_‡K msKxY© gy`ªvi cÖe„w×i
D‡j­L‡hvM¨ n«vm-e„w× N‡U‡Q| e¨vcK gy`ªvi Dcv`vbwfwËK wefvRb †_‡K †`Lv hvq †h, mv¤úÖwZK mg‡q RbM‡Yi nv‡Z _vKv
Kv‡i›mx †bvU I gy`ªv (e¨vsK ewnf©~Z gy`ªv) Ges Zjwe Avgvb‡Zi Ask †e‡o‡Q I †gqvw` Avgvb‡Zi Ask n«vm †c‡q‡Q (mviwY
5.2)|

Af¨š—ixY FY

evwl©KwfwË‡Z 2009-10 A_©eQi †k‡l Af¨š—ixY FY e„w× †c‡q‡Q 17.89 kZvsk, c~e©eZ©x A_©eQi †k‡l G e„w×i nvi wQj
16.03 kZvsk| Gmg‡q wewb‡qvM cwiw ’̄wZi DbœwZ NUvq †emiKvwi Lv‡Z FY cÖevn c~e©eZ©x 2008-09 A_©eQ‡ii 14.62
kZvsk †_‡K e„w× †c‡q 24.24 kZvs‡k `uvovq| Z‡e miKvwi Lv‡Z bxU FY 2008-09 A_©eQ‡i 24.04 kZvsk e„w× †c‡jI
2009-10 A_©eQ‡i 6.52 kZvs‡k n«vm cvq| PjwZ 2010-11 A_©eQ‡ii ‡deª“qvwi gvm †k‡l eQiwfwË‡Z e¨vsK e¨e¯’vq
†gvU Af¨š—ixY FY 26.44 kZvsk e„w× cvq, c~e©eZ©x A_©eQ‡ii GKB gvm †k‡l G e„w×i nvi wQj 13.33 kZvsk| Gmg‡q
†emiKvwi Lv‡Z F‡Yi cÖe„w× c~e©eZ©x A_©eQ‡ii GKB gvm †k‡l 19.52 kZvsk †_‡K e„w× †c‡q 28.34 kZvs‡k ‡cuŠ‡Q hv
†gvU Af¨š—ixY F‡Yi cÖe„w×‡Z g~j f~wgKv iv‡L| ˆe‡`wkK evwY‡R¨ A_©vqb; K…wl, ¶z ª̀ I gvSvwi D‡`¨vM FY Ges †gqvw`
wkí FYmn wewfbœ A_©‰bwZK Kg©KvÛ ‡emiKvwi Lv‡Z F‡Yi cÖe„w×‡Z †Rviv‡jv Ae`vb iv‡L| †emiKvwi Lv‡Z F‡Yi G
cÖe„w× cÖavbZ Drcv`bkxj LvZ¸‡jv‡Z n‡jI F‡Yi wKQy Ask cuywR evRv‡i wewb‡qv‡Mi „̀óvš— cvIqv †M‡Q Ges G wel‡q
evsjv‡`k e¨vsK cÖ‡qvRbxq Z`viwK e¨e¯’v †Rvi`vi K‡i‡Q|

wiRvf© gy`ªv

evwl©KwfwË‡Z 2009-10 A_©eQi †k‡l wiRvf© gy`ªv e„w× †c‡q‡Q 16.03 kZvsk, c~e©eZx A_©eQ‡i G e„w×i nvi wQj 31.45
kZvsk| MZ A_©eQ‡i evsjv‡`k e¨vs‡Ki bxU ˆe‡`wkK m¤ú‡`i cÖe„w× 41.52 kZvsk n‡jI bxU Af¨š—ixY m¤ú` n«vm cvq
26.13 kZvsk| †iwgU¨v›m cÖev‡ni D”P  cÖe„w×i Kvi‡Y bxU ˆe‡`wkK m¤ú‡`i G cÖe„w× N‡U| Ab¨w`‡K m‡š—vlRbK ivR¯^
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AvniY I mÂq cÎ †_‡K miKv‡ii A_©vqb e„w×i d‡j e¨vsK e¨e¯’v n‡Z miKv‡ii bxU FY MÖnY FYvZ¥K nq| PjwZ
A_©eQ‡ii ‡deª“qvwi gvm †k‡li wiRvf© gy`ªvi cÖe„w× c~e©eZ©x A_©eQ‡ii GKB gvm †k‡li cÖe„w× 25.7 kZvs‡ki Zyjbvq n«vm
†c‡q 20.77 kZvs‡k `uvwo‡q‡Q| Avg`vwb e¨q e„w× I †iwgU¨v›m cÖev‡ni k­_ MwZ d‡j bxU ˆe‡`wkK m¤ú‡`i cÖe„w× MZ
A_©eQ‡ii †deª“qvwi gvm †k‡l 84.31 kZvsk †_‡K n«vm †c‡q PjwZ A_©eQ‡ii †deª“qvwi gvm †k‡l 1.69 kZvs‡k
`uvwo‡q‡Q| Ab¨w`‡K Gmg‡q bxU Af¨š—ixY m¤ú‡`i cÖe„w× n‡q‡Q 103.19 kZvsk, hv c~e©eZ©x A_©eQ‡ii GKB gvm †k‡l
wQj FYvZ¥K 47.03 kZvsk| Zdwmwj e¨vsKmg~‡ni wbKU evsjv‡`k e¨vs‡Ki cvIbv †deª“qvwi 2011 gvm †k‡l 203.41
kZvsk e„w× wiRvf© gy`ªvi cÖe„w×‡Z g~j f~wgKv iv‡L| mviwY 5.3-G wiRvf© gy`ªvi Dcv`vb I mviwY 5.4-G Gi cwieZ©‡bi
KviYm~PK Dcv`vb¸‡jvi Zzjbvg~jK Ae¯’v ‡`Lv‡bv n‡jv|

mviwY 5.3: wiRvf© gy`ªv I Gi Dcv`vb
wiRvf© gy`ªvi Dcv`vb Ryb, 2008 Ryb, 2009 Ryb, 2010 ‡deª“qvwi, 2010 ‡deª“qvwi, 2011

‡gqv` †k‡l w¯’wZ (‡KvwU UvKv)
1. Bmy¨K…Z gy`ªv/‡bvU 35648.5 39448.7 50465.4 45955.7 57344.3
2. Zdwmwj e¨vsKmg~n KZ…©K
evsjv‡`k e¨vs‡K w¯’wZ

17034.2 29800.2 29835.5 27024.4 30779.1

3. Ab¨vb¨ Avw_©K cÖwZôvb
KZ„©K evsjv‡`k e¨vs‡K w¯’wZ*

106.9 141.2 209.4 138.9 184.2

4. wiRvf© gy`ªv [(1)+(2)+(3)] 52789.6 69390.1 80510.3 73119.0 88307.6
‡gqv` †k‡l eQiwfwË‡Z kZKiv cwieZ©b (%)

1. Bmy¨K…Z gy`ªv/‡bvU 19.78 10.66 27.93 19.09 24.78
2. Zdwmwj e¨vsKmg~n KZ…©K
evsjv‡`k e¨vs‡K w¯’wZ

23.83 74.94 35.30 38.69 13.89

3. Ab¨vb¨ Avw_©K cÖwZôvb
KZ„©K evsjv‡`k e¨vs‡K w¯’wZ*

11.89 32.09 48.30 51.14 32.61

4. wiRvf© gy`ªv 73.26 31.45 16.03 25.70 20.77
Drm: evsjv‡`k e¨vsK
* Ab¨vb¨ ivóªvqË Lv‡Zi AvgvbZmn|

mviwY 5.4: wiRvf© gy`ªv I Gi Drm

wiRvf© gy`ªvi Drm Ryb, 2008 Ryb, 2009 Ryb, 2010 ‡deª“qvwi,
2010

‡deª“qvwi,
2011

‡gqv` †k‡l w¯’wZ (‡KvwU UvKv)
1.  evsjv‡`k e¨vs‡Ki bxU ˆe‡`wkK m¤ú` 32835.8 43244.9 61198.1 59371.3 60373.0
2.  evsjv‡`k e¨vs‡Ki bxU Af¨š—ixY m¤ú` [(K)+(L)] 19953.8 26145.2 19312.2 13747.7 27934.6

K. evsjv‡`k e¨vs‡Ki `vex 35927.2 38632.4 31492.9 24147.9 40936.9
K.1. miKv‡ii wbKU 25997.3 28955.5 22320.6 15288.6 19253.3
K.2. Ab¨vb¨ ivóªvqË Lv‡Zi wbKU 898.9 808.1 793.0 796.7 1347.3
K.3. Zdwmwj e¨vsK¸‡jvi wbKU 7334.2 6846.7 5852.0 5771.0 17509.6
K.4. A-e¨vsK AvgvbZMÖnYKvix ms¯’vi wbKU 1696.8 2022.1 2527.3 2291.6 2826.7

L. Ab¨vb¨ m¤ú` (bxU) -15973.4 -12487.2 -12180.7 -10400.2 -13002.3
3. wiRvf© gy`ªv [(1)+(2)] 52789.6 69390.1 80510.3 73119.0 88307.6

‡gqv` †k‡l eQiwfwË‡Z kZKiv cwieZ©b (%)
1.  evsjv‡`k e¨vs‡Ki bxU ˆe‡`wkK m¤ú` 14.00 31.70 41.52 84.31 1.69
2.  evsjv‡`k e¨vs‡Ki bxU Af¨š—ixY m¤ú` 31.19 31.03 -26.13 -47.03 103.19

K. evsjv‡`k e¨vs‡Ki `vex 2.97 7.53 -18.48 -33.35 69.60
K.1. miKv‡ii wbKU 0.26 11.38 -22.91 -42.75 25.93
K.2. Ab¨vb¨ ivóªvqË Lv‡Zi wbKU -4.21 -10.10 -1.87 -5.13 69.11
K.3. Zdwmwj e¨vsK¸‡jvi wbKU -13.85 -6.65 -14.53 -14.95 203.41
K.4. A-e¨vsK AvgvbZMÖnYKvix ms¯’vi wbKU 7.66 19.17 24.98 21.04 23.91
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L. Ab¨vb¨ m¤ú` (bxU) 17.79 21.83 2.54 -1.27 -25.14

3. wiRvf© gy`ªv 19.78 31.45 16.03 25.70 20.77
Drm: evsjv‡`k e¨vsK| * Ab¨vb¨ ivóªvqË Lv‡Zi AvgvbZmn|

gy`ªvi ¸YK (Money Multiplier)

2009-10 A_©eQ‡i e¨vcK gy`ªvi cÖe„w×i Zyjbvq wiRvf© gy`ªvi cÖe„w× Kg nIqvq e¨vcK gy`ªv ¸YK Ryb 2009 †k‡li 4.27
‡_‡K e„w× ‡c‡q Ryb 2010 †k‡l 4.51 G ùvovq| 2010-11 A_©eQ‡ii ‡deª“qvwi gvm †k‡l e¨vcK gy`ªvi cÖe„w× wiR©vf©
gy`ªvi cÖe„w×i Zyjbvq †ewk n‡jI cÖe„w×i e¨eavb K‡g Avmvq e¨vcK gy`ªv ¸YK Ryb 2010-Gi Zyjbvq ‡deª“qvwi 2011 gvm
‡k‡l mvgvb¨ e„w× †c‡q 4.61 G `uvovq|

gy`ªvi Avq MwZ (Income Velocity of Money)

gy`ªvi Avq MwZ 2008-09 A_©eQi †k‡l 2.07 †_‡K n«vm †c‡q 2009-10 A_©eQi †k‡l 1.91-G `uvovq| 2010-11
A_©eQ‡ii †deª“qvwi gvm †k‡l gy`ªvi Avq MwZ mvgvb¨ †e‡o 1.92-G `uvwo‡q‡Q| D‡j­L¨, weMZ K‡qK eQi a‡i gy`ªvi
Avq MwZ µgvš̂‡q n«vm cv‡”Q| 2007-08 A_©eQi †k‡l gy`ªvi Avq MwZ n«vm cvq 6.12 kZvsk| 2008-09 Ges 2009-10
A_©eQ‡i Zv n«vm ‡c‡q‡Q h_vµ‡g 5.49 I 8.02 kZvsk| weMZ K‡qK eQi a‡i gy`ªvi Avq MwZi µgn«vmgvb aviv
A_©bxwZ‡Z µgea©gvb gy`ªvqb (monetization) Ges Avw_©K MfxiZv (financial deepening) wb‡`©k K‡i| ‡jLwPÎ
5.3-G 1990-91 A_©eQi ‡_‡K wRwWwcÕi kZKiv nv‡i e¨vcK gy`ªvi MwZaviv †`Lv‡bv n‡jv| D‡j­L¨, 1990-91 A_©eQ‡i
e¨vcK gy`ªvi w¯’wZ wQj wRwWwcÕi 22.63 kZvsk hv 2009-10 A_©eQ‡i †e‡o ùvwo‡q‡Q wRwWwcÕi 52.43 kZvs‡k|

Avw_©K evRvi e¨e¯’vcbv

evsjv‡`‡ki Avw_©K evRvi g~jZt e¨vsK I e¨vsK ewnf©~Z Ab¨vb¨ Avw_©K cÖwZôvb Ges cuywRevRvi wb‡q MwVZ| Avw_©K
evRv‡ii g‡a¨ i‡q‡Q 4wU ivóªxq gvwjKvbvaxb evwYwR¨K e¨vsK (State-owned Commercial Banks-SCBs), 30wU
†emiKvwi evwYwR¨K e¨vsK, 9wU we‡`wk evwYwR¨K e¨vsK, 4wU miKvwi gvwjKvbvaxb we‡klvwqZ e¨vsK, 29wU e¨vsK ewnf©~Z
Avw_©K cÖwZôvb, Bb†f÷‡g›U K‡c©v‡ikb Ae evsjv‡`k (AvBwmwe), nvDR wewìs wdb¨vÝ K‡c©v‡ikb (GBPweGdwm) Ges
XvKv ÷K G·‡PÄ (wWGmB) I PÆMÖvg ÷K G·‡PÄ (wmGmB)|

e¨vswKs LvZ

evsjv‡`‡ki e¨vswKs Lv‡Z Pvi ai‡bi (ivóªxq gvwjKvbvaxb evwYwR¨K e¨vsK, we‡klvwqZ e¨vsK, ¯’vbxq †emiKvwi evwYwR¨K
e¨vsK I we‡`wk evwYwR¨K e¨vsK) Zdwmwj e¨vsK Aš—f©y³ i‡q‡Q| 2010-11 A_©eQ‡ii ‡deª“qvwi ch©š— cÖvß Z_¨
Abyhvqx evsjv‡`‡k †gvU 47wU Zdwkwj e¨vsK 7,664wU kvLvi gva¨‡g Zv‡`i Kg©KvÊ cwiPvjbv K‡i Avm‡Q| †gvU e¨vsK
kvLvi g‡a¨ ivóªxq gvwjKvbvaxb evwYwR¨K e¨vs‡Ki kvLv 3,404wU, ¯’vbxq †emiKvwi e¨vs‡Ki kvLv 2,816wU, we‡`wk e¨vs‡Ki
kvLv 62wU Ges we‡klvwqZ e¨vs‡Ki kvLv 1,382wU| GQvovI Zdwmjfy³ bq Ggb 1wU RvZxq mgevq e¨vsK, 1wU Avbmvi
wfwWwc e¨vsK, 1wU Kg©ms¯’vb e¨vsK I 1wU MÖvgxY e¨vsK i‡q‡Q| GwcÖj 2011 gv‡m ÕcÖevmx Kj¨vY e¨vsKÕ bv‡g GKwU bZyb
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e¨vsK Kvh©µg ïi“ K‡i‡Q| ‡deª“qvwi 2011 †k‡l e¨vs‡Ki aib Abyhvqx evsjv‡`‡ki e¨vsK e¨e¯’vi KvVv‡gv Ges †gvU
AvgvbZ I m¤ú‡`i kZKiv Ask h_vµ‡g mviwY 5.5 I †jLwPÎ 5.4 G mwbœ‡ewkZ n‡jv|

mviwYt 5.5: evsjv‡`‡ki e¨vsK e¨e¯’v KvVv‡gv
(‡deª“qvwi 2011 ch©š—)

e¨vs‡Ki aib e¨vs‡Ki msL¨v kvLvi msL¨v ‡gvU m¤ú‡`i kZKiv
Ask

‡gvU Avgvb‡Zi
kZKiv Ask

ivóªxq gvwjKvbvaxb 4 3404 28.06 25.62
we‡klvwqZ 4 1382 6.01 4.44
‡emiKvwi 30 2816 59.34 63.50
we‡`wk 9 62 6.59 6.44
‡gvU 47 7664 100.00 100.00

Drm: evsjv‡`k e¨vsK

g~jab ch©vßZv, m¤ú‡`i ¸YMZ gvb, Avq-e¨q AbycvZ cÖf…wZi Av‡jv‡K †emiKvwi I we‡`wk e¨vsK¸‡jv Zzjbvg~jKfv‡e
myweavRbK Ae¯’v‡b _vK‡jI e¨vsK kvLvi we¯—v‡ii gva¨‡g ivóªxq gvwjKvbvaxb evwYwR¨K e¨vsK Ges we‡klvwqZ e¨vsK¸‡jv
mvaviY gvby‡li Kv‡Q AwaKZi e¨vswKs †mevi my‡hvM m„wó K‡i‡Q| evsjv‡`‡k Kvh©iZ Zdwmwj e¨vsKmg~‡ni †gvU 4,397wU
kvLv MÖvgvÂ‡j Aew¯’Z| ‡deª“qvwi, 2011 †k‡li Z_¨ Abyhvqx †`Lv hvq †h, MªvgvÂ‡j we‡`wk e¨vsK¸‡jvi ‡Kvb kvLv †bB
Ges ¯’vbxq ‡emiKvwi e¨vsK¸‡jvi †gvU kvLvi gvÎ 35.9 kZvsk MÖvgvÂ‡j Aew ’̄Z| c¶vš—‡i, ivóªxq gvwjKvbvaxb
evwYwR¨K e¨vsK Gi †gvU kvLvi 63.48 kZvsk Ges we‡klvwqZ e¨vsK Gi ‡gvU kvLvi 88.64 kZvsk MÖvgvÂ‡j Aew¯’Z|
e¨vs‡Ki aib Abyhvqx AÂjwfwËK e¨vsK kvLvi wPÎ mviwY 5.6 Ges †jLwPÎ 5.5-G †`Lv‡bv n‡jv|

mviwY 5.6: e¨vsK kvLvi we¯—vi
(†deª“qvwi 2011 ch©š— )

e¨vs‡Ki aib e¨vs‡Ki kvLvi msL¨v kvLvi msL¨v (kZvs‡k)
msL¨v knivÂ‡j MÖvgvÂ‡j †gvU knivÂ‡j MÖvgvÂ‡j †gvU

ivóªxq gvwjKvbvaxb 4 1243 2161 3404 36.52 63.48 100
we‡klvwqZ 4 157 1225 1382 11.36 88.64 100
‡emiKvwi 30 1805 1011 2816 64.10 35.90 100
we‡`wk 9 62 0 62 100 - 100
‡gvU 47 3267 4397 7664 42.63 57.37 100
Drm: evsjv‡`k e¨vsK
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2010 mv‡j Avw_©K Lv‡Zi m~PKmg~‡n m‡š—vlRbK AMÖMwZ cwijw¶Z nq| 2009 mv‡ji Zzjbvq 2010 mv‡j e¨vsK¸‡jvi
gybvdv I DcvR©bkxjZv e„w× †c‡q‡Q| e¨vsK¸‡jvi m¤ú‡`i Dci Avq nvi (Return on Asset-ROA) wW‡m¤î 2009
‡k‡li 1.37 kZvsk n‡Z e„w× ‡c‡q wW‡m¤̂i 2010 G 1.78 kZvs‡k (Ki I cÖwfkb c~e©eZ©x gybvdvi Dci) ùvovq|

‡`‡ki Avw_©K Lv‡Z AwaKZi `¶Zv, w ’̄wZkxjZv I ¯”̂QZv Avbq‡bi Rb¨ Pjgvb ms¯‹vi Kvh©µg 2010-11 A_©eQ‡iI
Ae¨vnZ i‡q‡Q| D‡j­L¨, Avš—R©vwZK m‡e©vËg ixwZi mv‡_ msMwZ †i‡L e¨vsKmg~n‡K AwaKZi SuywK-ms‡e`bkxj Ges
e¨vswKs wkí‡K AwaKZi AwfNvZ (shocks) ‡gvKv‡ejvq m¶g I my „̀p wfwËi Ici ¯’vc‡bi j‡¶¨ evsjv‡`k e¨vsK wW‡m¤̂i,
2008 G e¨v‡mj-2 Gi Av‡jv‡K g~jab chv©ßZv msµvš— ms‡kvwaZ g~jab iƒc‡iLv Rvix K‡i| Rvbyqvwi, 2010 n‡Z
e¨vswKs Lv‡Z Regulatory Requirement wn‡m‡e g~jab iƒc‡iLvi ev¯—evqb ïi“ n‡q‡Q| e¨v‡mj-2 KvVv‡gv‡Z myôy
c`vc©Y wbwðZ Kivi j‡¶¨ 2009 mv‡j e¨v‡mj-1 Gi cvkvcvwk e¨v‡mj-2 Gi AvIZvq Zdwmwj e¨vsK¸‡jvi g~jab
ch©vßZv welqK cix¶vg~jK Kvh©µg (trial run) m¤cbœ n‡q‡Q| e¨vsK¸‡jvi b~¨bZg cÖ‡qvRbxq g~jab wba©vi‡Yi ‡¶‡Î
e¨v‡mj-1 Gi AvIZvq ïaygvÎ FY SuywK we‡ePbv Kiv n‡Zv| e¨v‡mj-2 Gi AvIZvq FY SuywK (credit risk), evRvi SuywK
(market risk) I cwiPvjb SuywK (operational risk) we‡ePbv Kiv n‡q‡Q| GQvov e¨v‡mj-2 Gi AvIZvq Z`viwKg~jK
cybwb©ix¶Y cÖwµqv (Supervisory Review Process) Gi gva¨‡g e¨vsK¸‡jvi ch©vß g~jab wbwðZ Kivi cvkvcvwk gv‡K©U
wWm†K­vRvi Gi gva¨‡g mswk¬ó mK‡ji wbKU g~jab KvVv‡gv msµvš— hveZxq Z_¨ D‡b¥vP‡bi e¨e¯’v MÖnY Kiv n‡q‡Q|
Zdwmwj e¨vsK¸‡jvi Rb¨ b~¨bZg cÖ‡qvRbxq g~jab ch©vßZvi nvi 1 Rvbyqvwi 2010 †_‡K 30 Ryb 2010 ZvwiL ch©š—
b~¨bZg 8 kZvsk, 1 RyjvB 2010 †_‡K 30 Ryb 2011 ch©š— b~¨bZg 9 kZvsk Ges  1 RyjvB 2011 †_‡K cieZ©x mg‡qi
Rb¨ b~¨bZg 10 kZvsk wba©viY Kiv n‡q‡Q| GQvov, b~¨bZg PjwZ g~jab 400 †KvwU UvKvq DbœxZ Kivi Rb¨ e¨vsK
‡Kv¤úvbxmg~n‡K AvMó 2011 ch©š— mgq cÖ̀ vb Kiv n‡q‡Q| Zdwmwj e¨vsK¸‡jvi 31 wW‡m¤î 2010 ZvwiL wfwËK g~jab
chv©ßZvi nvi wQj 9.31 kZvsk, hv 30 †m‡Þ¤̂i 2010 wfwËK g~jab chv©ßZvi nv‡ii Zzjbvq 1 kZvsk ‡ewk|

e¨vsK-ewnf©~Z Avw_©K cÖwZôvb

e¨vswKs Lv‡Zi cvkvcvwk †ek wKQz A-e¨vsK Avw_©K cÖwZôvb (non-bank financial institutions) ‡`‡ki wkí, evwYR¨,
M„nvqY, cwienb I Z_¨ cÖhyw³ cÖf„wZ Lv‡Z A_©vq‡bi †¶‡Î D‡j­L‡hvM¨ Ae`vb Ae¨vnZ ivLvi cvkvcvwk cuywRevRv‡iI
wewb‡qvM K‡i _v‡K| 28 †deª“qvwi, 2011 ch©š— ‡`‡k jvB‡mÝ cÖvß A-e¨vsK Avw_©K cÖwZôv‡bi msL¨v n‡”Q 30wU|
eZ©gv‡b Gme cÖwZôv‡bi †gvU 109wU kvLv XvKvmn †`‡ki Ab¨vb¨ ¯’v‡b Kvh©µg cwiPvjbv Ki‡Q| 30 Ryb 2010 ch©š—
Avw_©K cÖwZôvb¸‡jvi cwi‡kvwaZ g~jab I wiRv‡f©i cwigvY `uvwo‡q‡Q 3,605.45 ‡KvwU UvKv, hvi g‡a¨ cwi‡kvwaZ g~jab
n‡”Q 1,483.22 ‡KvwU UvKv| 30 Ryb 2010 ch©š—— Avw_©K cÖwZôvb¸‡jvi †gvU m¤ú` I Avgvb‡Zi cwigvY ùvwo‡q‡Q
h_vµ‡g 23,161.36 ‡KvwU UvKv I 9,085.26 ‡KvwU UvKv| 30 Ryb 2010 ch©š— ‡kqvi I wmwKDwiwU‡R Avw_©K
cÖwZôvb¸‡jvi wewb‡qv‡Mi cwigvY `uvwo‡q‡Q 1,389.77 ‡KvwU UvKv| FY cwiw¯’wZ ch©v‡jvPbvi cvkvcvwk Gi Av`vq
‡Rvi`viKi‡Yi gva¨‡g A-e¨vsK Avw_©K cÖwZôvb¸‡jv‡K kw³kvjx I Kvh©Ki K‡i M‡o ‡Zvjvi  j‡¶¨ Zdwmwj e¨vsK Gi
g‡Zv A-e¨vsK Avw_©K cÖwZôvb¸‡jvi ‡¶‡ÎI FY †kªYxKiY Ges cÖwfkwbs Gi wbqg Pvjy i‡q‡Q| 31 wW‡m¤î 2010 ch©š—
Avw_©K cÖwZôvb¸‡jvi †gvU FY I jx‡Ri cwigvY `vuwo‡q‡Q 17,809.42 †KvwU UvKv, hvi g‡a¨ ‡kªYxK…Z FY I jx‡Ri nvi
5.92 kZvsk| m¤¢ve¨ SzuwK †gvKv‡ejv I `¶ e¨e¯’vcbvi j‡¶¨ e¨vsK Gi b¨vq A-e¨vsK Avw_©K cÖwZôvb¸‡jvi ‡¶‡ÎI
AvMvgx Rvbyqvwi 2012 †_‡K e¨v‡mj-2 Pyw³ (Basel II Accord) ev¯—evq‡bi wm×vš— M„nxZ n‡q‡Q| Avw_©K cÖwZôvb¸‡jv
KZ©„K e¨v‡mj-2 Pyw³ ev¯—evq‡bi Rb¨ mg‡qvc‡hvMx Af¨š—ixY cwiKíbv MÖn‡Yi j‡¶¨ GkwU Kg©cwiKíbv/c_bKkv
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(Road map) ‰Zwi Kiv n‡q‡Q, hv B‡Zvg‡a¨ Avw_©K cÖwZôvb¸‡jv†K mieivn Kiv n‡q‡Q| D‡j­L¨, †kqv‡i †gvU
wewb‡qv‡Mi cwigvY Zv‡`i †gvU cwi‡kvwaZ g~jab I wiRv‡f©i 25 kZvs‡ki †ewk n‡e bv|

my‡`i nvi
2008-09 AbÑhR­ll ®n­o Hhw 2009-10 AbÑhR­ll fÐbj ¢c­L j¤â¡ h¡S¡­l a¡lmÉ f¢l¢ÙÛ¢a hª¢Ül f¢l­fÐ¢r­a h¡wm¡­cn
hÉ¡wL f¤el¡u ¢li¡pÑ ®l­f¡l L¡kÑœ²j öl¦ L­lz Hpj­u ®l­f¡l (1-2 ¢ce ®ju¡¢c) p¤­cl q¡l ®p­ÃVðl 2009 Hl 8.5 na¡wn
®b­L e­iðl 2009-H 4.5 na¡w­n ®e­j A¡­p Hhw H q¡l S¤m¡C 2010 fkÑ¿¹ AhÉ¡qa b¡­Lz AeÉ¢c­L ¢li¡pÑ ­l­f¡l (1-2
¢ce ®ju¡¢c) p¤­cl q¡l j¡QÑ 2009 Hl 6.5 na¡w­nl a¥me¡u A­ƒ¡hl 2009-H 2.5 na¡w­n ®e­j A¡­p Hhw S¤m¡C 2010
fkÑ¿¹ H q¡l AhÉ¡qa b¡­Lz j¤â¡ h¡S¡­l a¡lmÉ f¢l¢ÙÛ¢al ¢i¢š­a A¡¿¹xhÉ¡wL Lmj¡¢el p¤­cl i¡¢la q¡l S¤m¡C 2010-H
3.33 na¡w­n ®fy±­R k¡ S¤m¡C 2009-H 1.1 na¡wn ¢Rmz

j§mÉØg£¢al Q¡f œ²j¡Na h¡s­a b¡L¡u h¡S¡­l j¤â¡ fÐh¡q ¢eu¿»­Zl m­rÉ h¡wm¡­cn hÉ¡wL A¡Nø 2010 ®b­L ®l­f¡ J ¢li¡pÑ
®l­f¡l p¤­cl q¡l 100 ®h¢pp f­u¾VpÚ hª¢Ü L­l kb¡œ²­j 5.5 na¡wn J 3.5 na¡w­n f¤ex¢edÑ¡lZ L­lz H­a h¡S¡­l a¡lmÉ
fÐh¡q ¢LR¤V¡ qÊ¡p f¡u Hhw A¡¿¹xhÉ¡wL Lmj¡¢el i¡¢la p¤­cl q¡l 6.36 na¡w­n cy¡s¡uz j§mÉØg£¢al Q¡f EdÄÑj¤M£ b¡L¡l
®fÐ¢r­a ®l­f¡ J ¢li¡pÑ ®l­f¡l p¤­cl q¡l Na 13 j¡QÑ 2011 ®b­L 50 ®h¢pp f­u¾VpÚ Hhw phÑ­no 27 H¢fÐm 2011 ­b­L
25 ®h¢pp f­u¾VpÚ hª¢Ü L­l kb¡œ²­j 6.25 na¡wn J 4.25 na¡w­n f¤ex¢edÑ¡lZ Ll¡ q­u­Rz

HR¡s¡ 91-¢ce ®ju¡¢c ®VÊS¡l£ ¢h­ml i¡¢la p¤­cl q¡l S¤m¡C 2010-H 2.43 na¡wn ®b­L j¡QÑ 2011 ®a 5.48 na¡w­n
cy¡s¡uz 182-¢ce ®ju¡¢c Hhw 364-¢ce ®ju¡¢c ®VÊS¡l£ ¢h­ml i¡¢la p¤­cl q¡l S¤m¡C 2010 ®b­L j¡QÑ 2011 fkÑ¿¹ pj­u
fÐ¡u 2.4 f¡­p­¾VS f­u¾VpÚ hª¢Ü ®f­u­Rz HR¡s¡, c£OÑ­ju¡¢c h¡wm¡­cn plL¡­ll ®VÊS¡l£ ¢hmpj§­ql (5-hRl, 10-hRl, 15-
hRl J 20-hRl) i¡¢la p¤­cl q¡lJ Hpj­u hª¢Ü ®f­mJ a¡ 1 na¡w­nl e£­Q l­u­Rz

ˆewk¦K A_©‰bwZK g›`v cwiw¯’wZ ‡gvKv‡ejvq †NvwlZ cÖ‡Yv`bv c¨v‡K‡Ri wm×vš— Ges Drcv`bkxj LvZmn Ab¨vb¨ Lv‡Z
my‡`i nvi n«v‡mi cÖ‡qvRbxqZvi Ici ¸i“Z¡v‡ivc K‡i 19 GwcÖj 2009 †_‡K K…wlLvZ, e„nr I gvSvwi wk‡í †gqvw` FY I
PjwZ g~jab FY, M„nvqb Ges evwY‡R¨ A_©vqb Lv‡Z F‡Yi m‡e©v”P my` nvi 13 kZvsk wba©viY Kiv nq| j¾c¡-flhaÑ£
f¢lh¢aÑa f¢l¢ÙÛ¢a Hhw L¢afu hÉ¡wL LaÑªL A¡j¡e­al p¤­cl q¡l hª¢Ül fÐhZa¡ ®fÊr¡f­V p¤­cl q¡l­L h¡S¡l ¢i¢šL Ll¡l
m­rÉ L«¢o J ®ju¡¢c ¢nÒf GZ hÉa£a AeÉeÉ M¡­a p¤­cl q¡­ll EµQ p£j¡ a¥­m ®eu¡ q­u­Rz a­h Qm¢a j§mdepq L¢afu
M¡­a p¤­cl q¡l k¡­a †hŠw³K ch©v‡q _v‡K †m wel‡q evsjv‡`k e¨vsK wbweofv‡e ch©©‡e¶Y Kivi cvkvcvwk e¨vsK¸‡jvi Ici
‰bwZK Pvc cÖ‡qvM Ae¨vnZ ‡i‡L‡Q| e¨vsK¸‡jvi g‡a¨ my‡`i nvi wba©vi‡Y cÖwZ‡hvwMZvg~jK cwi‡ek m„wói j‡¶¨ evsjv‡`k
e¨vsK wewfbœ e¨vs‡Ki my` nvi cÖwZ‡e`b gvwmKwfwË‡Z cwÎKv I evsjv‡`k e¨vs‡Ki I‡qemvB‡U cÖKvk K‡i _v‡K| Z‡e,
wbZ¨ cÖ‡qvRbxq c‡Y¨i ch©vß mieivn wbwðZKiY Ges Gme c‡Y¨i g~j¨ mnbxq ch©v‡q ivLvi wbwg‡Ë †fvR¨ †Zj
(cwi‡kvwaZ I Acwi‡kvwaZ), wPwb, (cwi‡kvwaZ I Acwi‡kvwaZ), †Qvjv, Wvj, gUi, †cuqvR, gmjv, †LRyi Ges djg~j
Avg`vwb A_©vq‡b my‡`i nvi m‡e©v”P 12 kZvsk wba©viY Kiv n‡q‡Q| 10 Rvbyqvwi, 2004 ZvwiL n‡Z ißvwb F‡Yi Ici 7
kZvsk my` nvi wba©vwiZ i‡q‡Q| mviwY 5.7-G A_©‰bwZK D‡Ïk¨ Abyhvqx e¨vsK F‡Yi fvwiZ my‡`i nvi †`Lv‡bv n‡jv:

mviwY 5.7-G A_©‰bwZK D‡Ïk¨ Abyhvqx e¨vsK F‡Yi fvwiZ my‡`i nvi (wW‡m¤¦i, 2010)
mKj e¨vsK ivóªxq gvwjKvbvaxb ‡emiKvwi we‡klvwqZ

¯’vbxq we‡`wk
mKj FY 11.19 9.18 12.02 11.84 9.12
K…wl, grm¨ I eb 8.32 5.90 12.75 11.63 8.33
wkí (PjwZ g~ja‡b A_©vqb e¨ZxZ) 10.92 9.34 11.80 11.67 8.06
PjwZ g~ja‡b A_©vqb 11.21 9.50 12.01 11.05 11.31
wbg©vY 10.43 5.33 12.20 12.36 9.31
IqvUvi IqvK©m I m¨vwbUvix mvwf©m 13.02 13.00 13.03 - 0.00
cwienY I †hvMv‡hvM 11.78 9.88 12.19 11.03 10.10
msi¶Y 9.10 5.22 11.58 12.47 9.39
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e¨emv 11.86 10.27 12.34 11.87 11.52
wewea 11.25 9.7 11.08 13.42 8.46
Drm: evsjv‡`k e¨vsK

i¡¢la Ns (weighted average) GZ fÐc¡­el p¤­cl q¡l S¤e 2009-H 13.46 na¡wn ®b­L qÊ¡p ®f­u S¤e 2010-H 12.37

na¡w­n cy¡s¡uz HLC pj­u i¡¢la Ns Bj¡e­al p¤­cl q¡l 8.26 na¡wn ®b­L qÊ¡p ®f­u 7.40 na¡w­n cy¡s¡uz g­m S¤e

2009-H p¤­cl q¡­ll h¡¢ç (interest rate spread) 5.2 na¡wn ®b­L S¤e 2010-H 4.97 na¡w­n qÊ¡p f¡uz 2010-11
AbÑhR­ll j¡QÑ j¡­p i¡¢la Ns GZ fÐc¡­el p¤­cl q¡l Hhw Bj¡e­al p¤­cl q¡l hª¢Ü ®f­u kb¡œ²­j 12.52 na¡wn J 7.55

na¡w­n cy¡s¡uz a­h Hpj­u p¤­cl q¡­ll hÉ¡¢ç S¤e 2010-Hl a¥me¡u fÐ¡u HLC l­u­Rz †jLwPÎ 5.6-G fvwiZ Mo F‡Yi
my‡`i nvi (Weighted Average Lending Rate) I fvwiZ Mo Avgvb‡Zi my‡`i nv‡ii (Weighted Average Deposit

Interest Rate) MwZaviv †`Lv‡bv n‡jv|

gy`ªv I FY bxwZi †¶‡Î M„nxZ ms¯‹vig~jK c`‡¶c

AvBbMZ ms¯‹vi

Avw_©K cÖwZôv‡bi FY Av`vq m¤úwK©Z hveZxq gvgjv `ª“ZZvi mv‡_ wb®úwËi ¯v̂‡_© ÔA_©FY Av`vjZ AvBb, 2003Õ Kvh©Ki
Kivi cvkvcvwk ‡Ljvwc FY Av`vq Z¡ivwš̂Z Kivi j‡¶¨ miKv‡ii MwVZ †Ljvwc FY msµvš— KwgwUi mycvwikgvjv
ch©vqµ‡g ev¯—evq‡bi c`‡¶c MÖnY Kiv n‡q‡Q| †gqv‡`vËxY© F‡Yi Av`vq Kvh©µg ‡Rvi`vi Kivi j‡¶¨ cÖewZ©Z G AvB‡b
F‡Yi wecix‡Z iw¶Z RvgvbZ Av`vj‡Zi c~e©vby‡gv`b e¨wZ‡i‡KB weµ‡q e¨vsK¸‡jv‡K ¶gZv cÖ̀ vb Kivq †gqv‡`vËxY© FY
Av`v‡q D‡j­L‡hvM¨ mvov cvIqv ‡M‡Q| D‡j­L¨, wW‡m¤̂i, 2010 ch©š— A_©FY Av`vj‡Z gvgjv n‡q‡Q 1,11,348wU
Ges `vexK„Z A‡_©i cwigvY 35,486.67 †KvwU UvKv| Gi g‡a¨ gxgvswmZ gvgjv 75,513wU Ges Av`vqK„Z A‡_©i cwigvY
5,942.14 †KvwU UvKv|

e¨vswKs LvZ ms¯‹vi

evsjv‡`k e¨vsK-Gi ms¯‹vi

Avš—R©vwZK Dbœ&qb ms¯’v (AvBwWG) Gi Avw_©K mnvqZvq evsjv‡`k e¨vsK 2003 mv‡ji †klva© †_‡K Õ†m›Uªvj e¨vsK
†÷ªs‡`wbs cÖ‡R±Õ ev¯—evqb Ki‡Q, hv ms‡kvwaZ †gqv` Abyhvqx wW‡m¤î 2011 ch©š— Pj‡e| ‡`‡ki gy ª̀v e¨e¯’v I  e¨vswKs
Lv‡Zi e¨e¯’vcbv I Z`viwK KZ…©c¶ wn‡m‡e ‡K› ª̀xq e¨vs‡Ki Kvh©Ki f~wgKv cvjb wbwðZ Kiv G cÖK‡íi g~j D‡Ïk¨| hvi
g‡a¨ ¸i“Z¡c~Y© n‡jv:

 AvBbx KvVv‡gv kw³kvjxKiY
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 cybwe©b¨vm I AvaywbKvqb (evsjv‡`k e¨vs‡Ki Kvh©µg cybtweb¨vm, cÖwk¶Y B›mwUwUDU AvaywbKvqb, Awdm
†j-AvDU I Awdm AvaywbKvqb, wfwWI Kbdv‡iwÝs, A‡Uv‡gkb, AvBwU j¨ve ¯’vcb, gvbe m¤ú` Dbœqb)

 mvg_©̈  e„w× (M‡elYv wefvM kw³kvjxKiY, cÖwewa I Z`viwK kw³kvjxKiY Ges GKvD›Um&& GÛ AwWwUs
÷¨vÛvW© kw³kvjxKiY)|

cÖK‡íi AvIZvq B‡Zvg‡a¨ (‡deª“qvwi 2011 ch©š—) AwR©Z KwZcq AMÖMwZ ms‡¶‡c Zy‡j aiv n‡jv:

 ‡`‡ki e¨vswKs Lv‡Zi AvBbx KvVv‡gv kw³kvjxKi‡Yi j‡¶¨ e¨vswKs Ges Avvw_©K LvZ mswk­ó we`¨gvb AvBbmg~n
(evsjv‡`k e¨vsK AW©vi, e¨vsK †Kv¤úvbx AvBb, Avw_©K cÖwZôvb AvBb) ch©v‡jvPbv I cÖ‡hvR¨ †¶‡Î cÖ‡qvRbxq
ms‡kva‡bi mycvwikmn cÖwZ‡e`b cÖYqb Kiv n‡q‡Q| evsjv‡`k e¨vsK B‡Zvg‡a¨ AvB‡bi Lmovmg~n ch©v‡jvPbv
m¤úbœ K‡i‡Q|

 evsjv‡`k e¨vs‡Ki mvwe©K Kvh©µg‡K Av‡iv MwZkxj Kivi j‡¶¨ e¨vs‡Ki wewfbœ wefvM Aejyß I GKÎxKi‡Yi
gva¨‡g cÖwZôvbwUi Kvh©c×wZ cybwe©b¨vm Kivi cvkvcvwk ‡Kvb †Kvb wefv‡Mi Kvh©c×wZI cybwe©b¨vm Kiv n‡q‡Q|
e¨vs‡Ki mvwe©K wgkb I wfk‡bi mv‡_ m½wZc~Y©fv‡e cÖwZwU wefv‡Mi j¶¨ (objective) I cÖavb Kg©K„wZi wb‡`©kK
(key performance indicators) wba©viY Kiv n‡q‡Q|

 evsjv‡`k e¨vs‡Ki mKj Kvh©µg A‡Uv‡gk‡bi AvIZvq Avbq‡bi j‡¶¨ B‡Zvg‡a¨ evsjv‡`k e¨vs‡Ki cÖavb
Kvh©vjqmn mKj kvLv Awd‡mi g‡a¨ †bUIqvK© ¯’vcb Kiv n‡q‡Q|

 e¨vs‡Ki gvbe m¤ú`, Avw_©K m¤ú` Ges †fŠZ m¤ú‡`i myôz e¨e¯’vcbvi j‡¶¨ cÖavb Kvh©vjq I kvLv ch©v‡q
G›UvicÖvBR wi‡mvm© c­¨vwbs (BAviwc) ev¯—evqb cÖvq m¤úbœ n‡q‡Q| Avš—R©vwZK gv‡bi mdUIq¨vi Gi gva¨‡g
evsjv‡`k e¨vs‡Ki mvwe©K wnmvevi¶Y, gvbe m¤ú` I Ab¨vb¨ m¤ú` e¨e¯’vcbv msµvš— Kvh©µg ¯q̂swµq e¨e¯’vq
wbf©yjfv‡e m¤úv`b Kiv m¤¢e n‡e|

 evsjv‡`k e¨vs‡Ki e¨vswKs msµvš— Kvh©µg ¯q̂swµq Kivi j‡¶¨ e¨vswKs mdUIq¨vi ev¯—evq‡bi KvR eZ©gv‡b
cÖwµqvaxb i‡q‡Q| G c×wZi gva¨‡g †K›`ªxq e¨vs‡Ki mÂqcÎ, †UªRvix I wmwKDwiwU wm‡÷g, cÖvBReÛ, K¨vwkqvi
†Ujvi, wewb‡qvM Kvh©µg ¯q̂swµqfv‡e m¤úbœ Kiv m¤¢e n‡e|

ivóªxq gvwjKvbvaxb evwYwR¨K e¨vs‡Ki ms¯‹vi

ivóªxq gvwjKvbvaxb evwYwR¨K e¨vsK¸‡jv‡Z (‡mvbvjx e¨vsK wjt, RbZv e¨vsK wjt, AMÖYx e¨vsK wjt Ges iƒcvjx e¨vsK wjt ) c~e©eZ©x
eQ‡ii b¨vq PjwZ A_©eQ‡iI mg‡SvZv §̄viK (MOU) Gi AvIZvq Z`viwKi KvR Ae¨vnZ Av‡Q| ¸i“Z¡c~Y© Avw_©K
wb‡ ©̀kKmg~‡ni cvkvcvwk K…wl FY, GmGgB Ges K‡c©v‡iU mvgvwRK `vqe×Zvi welq¸‡jv mg‡SvZv §̄vi‡K Aš—fy©³ Kivi c`‡¶c
‡bqvi cvkvcvwk G mKj †¶‡ÎI e¨vsK¸‡jvi cvidi‡gÝ g~j¨vq‡bi wm×vš— M„nxZ n‡q‡Q|  D‡j­L¨, iƒcvjx e¨vsK wjt Gi
cywÄf~Z ¶wZ‡K goodwill wn‡m‡e intangible asset G iƒcvš—i Kivi cvkvcvwk KwZcq kZ© mv‡c‡¶ miKvwi gvwjKvbvaxb
cÖwZôv‡bi (SOE) wbKU iƒcvjx e¨vsK wjt Gi cvIbv (677.93 †KvwU UvKvi `vq) miKvi  MÖnYc~e©K 5-eQi †gqvẁ  my`gy³
(interest free) eÊ Bmy¨i m¤§wZ `vb Kiv nq| G ‡cÖw¶‡Z 16 Rvbyqvwi 2011 Zvwi‡L 677.93 †KvwU UvKvi  6, 7 I 8 eQi †gqvẁ
we‡kl †UªRvwi eÊ Bmy¨ Kiv n‡q‡Q, hv e¨vsK cÖ‡qvR‡b Zvi mswewae× Zvij¨ msi¶Y AbycvZ (SLR) wn‡m‡e e¨envi Ki‡Z cvi‡e|
ZvQvov, 2010-11 A_©eQ†ii Rb¨ cÖYxZ Ges ¯̂v¶wiZ mg†SvZv §̄viK (MOU) Gi AvIZvq evsjv†`k K…wl e¨vsK Ges ivRkvnx
K…wl Dbœqb e¨vs†Ki AMÖMwZ cwiex¶Y I ch©v‡jvPbv Ae¨vnZ Av‡Q|

gy`ªv I Avw_©K evRvi ms¯‹vi

gy`ªv I Avw_©K evRvi ms¯‹vi, Avš—R©vwZK gv‡bi e¨vsK e¨e¯’v M‡o †Zvjv I †`‡ki mvgwMÖK e¨vswKs e¨e¯’vi wfwË AviI
gReyZ, my`„p I kw³kvjx Kivi j‡¶¨ mv¤úªwZK eQi¸‡jv‡Z bvbvwea D‡`¨vM MÖnY Kiv n‡q‡Q| 2010-11 A_©eQ‡i (RyjvB-
†deª“qvwi ch©š—) M„nxZ Giƒc D‡j­L‡hvM¨ c`‡¶c¸‡jv wQj wbgœiƒc:

 cyuwRevRv‡i e¨vsK¸‡jvi wewb‡qv‡Mi SyuwK we‡ePbvq e¨vsK †Kv¤úvwb KZ©„K †Kvb ÷K G·‡P‡Äi ZvwjKvfy³ ÷K
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wWjvi, †kqvi †eªvKv‡iR I gv‡P©›U e¨vswKs Kvh©µ‡gi D‡Ï‡k¨ MwVZ wbR¯ ̂ c„_K mvewmwWqvix †Kv¤úvwb ev
†Kv¤úvbx¸‡jv‡K cÖ̀ Ë †h †Kvb ai‡bi FY Ges G D‡Ï‡k¨ MwVZ Ab¨ †Kvb †Kv¤úvwb ev cÖwZôvb A_ev e¨w³‡K
cÖ̀ Ë †h †Kvb ai‡bi F‡Yi A‡kªYxK…Z As‡ki wecix‡Z we`¨gvb mvaviY cÖwfkb 1 kZvsk †_‡K 2 kZvs‡k
DbœxZKiY

 ‡Kvb e¨w³ ev cÖwZôvb ev MÖ“cfy³ ms¯’v‡K †h †Kvb wbw`©ó mg‡q †Kvb e¨vsK †Kv¤úvwb KZ©„K cÖZ¨¶ FY myweav
Zvi †gvU g~ja‡bi 15 kZvsk Gi †ewk bv cÖ̀ v‡bi wm×vš— MÖnY

 e¨vsK¸‡jvi `ye©j FY Z`viwK e¨e¯’vi Rb¨ Drcv`bkxj Lv‡Z cÖ̀ Ë FY Abyrcv`bkxj Lv‡Z e¨enviRwbZ Kvi‡Y
A_©bxwZ‡Z D™¢yZ †bwZevPK cÖfve †ivaK‡í FY weZi‡YvËi FY/wewb‡qvM Gi h_vh_ e¨envi wbwðZKi‡Y
e¨vsK¸‡jvi gwbUwis e¨e¯’v wbqwgZfv‡e Ae¨vnZ ivLvi wb‡`©k cÖ̀ vb

 e¨vsKmg~n KZ©„K F‡Yi Abby‡gvw`Z (unauthorized) e¨envi †ivaK‡í e¨vsK¸‡jv‡K FY e¨env†i mZ©KKi‡Yi
j‡¶¨ evsjv‡`k e¨vsK KZ©„K cÖ‡qvRbxq ms‡kvab (ms‡kvwaZ wi‡cvwU©s wb‡`©kbv) Ges cÖwZ‡ivag~jK Z`viwK e¨e¯’v
Pvjyi cvkvcvwk Ryb 2010 †_‡K e¨vsK¸‡jv KZ©„K cuywRevRv‡i wewb‡qv‡Mi Rb¨ Aby‡gvw`Z m‡e©v”P mxgv (ceiling)

cwicvj‡b bRi`vwi ‡Rvi`viKiY Ges A‡±vei 2010 n‡Z ÷K Ges †kqv‡ii wecix‡Z cÖ̀ Ë F‡Yi Rb¨ cÖwfkb
Avek¨KxqZv wØ¸Y K‡i 2 kZvs‡k DbœxZKiY

 Rjevqyi weiƒc cÖfve †gvKv‡ejv Ges cwi‡ek wech©q †iv‡a evsjv‡`‡k e¨vswKs Lv‡Zi ¸i“Z¡ we‡ePbvq kw³kvjx
I cwi†ek-evÜe e¨vsK e¨e¯’vi Dbœq‡bi j‡¶¨ GKwU wek` bxwZgvjv (Policy Guidelines for Green

Banking) cÖYqb

 †Kvb FYMÖnxZv†K FY cÖ̀ v†b we`¨gvb FY SyuwK we†k¬l‡Yi †¶‡Î cwi†ek I Rjevqy cwieZ©bRwbZ SuywKi welq
we‡ePbv Kivi wbwg†Ë wek` wb† ©̀kbv m¤̂wjZ MvBWjvBbm (Guidelines on Enironmental Risk

Management) cÖYqb

cyuwRevRvi
2009-10 A_©eQ‡i cuywRevRv‡i DaŸ©gyLx cÖeYZv cwijw¶Z n‡jI 2010-11 A_©eQ‡ii wØZxqva© †_‡K wbgœgyLx cÖeYZv
cwijw¶Z nq| 2009-10 A_©eQ‡ii Ryb gvm †k‡l XvKv ÷K G·‡PÄ Gi evRvi g~jab `uvovq wRwWwcÕi 39 kZvsk, hv
2008-09 A_©eQ‡ii Ryb gvm †k‡l wQj wRwWwcÕi 21.4 kZvsk| Gmg‡q wWGmBÕi mvaviY g~j¨m~PK 3,010.26 †_‡K
98.43 kZvsk e„w× †c‡q 6,153.68 G `uvovq| cuywRevRv‡ii cÖwZ mvaviY RbM‡Yi AvMÖn e¨vcKfv‡e e„w× cvIqvi d‡j
Gmg‡q evRvi g~jab I g~j¨m~P‡Ki D‡j­L‡hvM¨ cwieZ©b n‡q‡Q| D‡j­L¨, Ryb 2009 G weI (Benificiary Owners)

GKvD‡›Ui msL¨v 14.15 j¶ †_‡K e„w× †c‡q Ryb 2010-G ùvovq 25.64 j‡¶| GwcÖj 2011 gv‡m weI GKvD‡›Ui msL¨v
`uvwo‡q‡Q 34.15 j‡¶| 2010-11 A_©eQ‡ii ïi“‡Z cuywRevRv‡i †ZwRfve j¶¨ Kiv hvq| wW‡m¤¦i 2010 gvm †k‡l
wWGmBÕi mvaviY g~j¨m~PK 8,290.41-G †cuŠ‡Q hv, Ryb 2010-Gi Zyjbvq 34.72 kZvsk †ewk| GKBfv‡e evRvi g~jab
wRwWwcÕi 44.1 kZvs‡k †cuŠ‡Q| Rvbyqvwi 2011 gv‡mi ïi“ †_‡KB cuywRevRv‡i Aw¯’iZv cwijw¶Z nq| me©‡kl Z_¨
Abyhvqx 12 †g 2011-G wWGmBÕi mvaviY g~j¨m~PK n«vm †c‡q ùvovq 5,612.52-G, hv wW‡m¤¦i 2010 Gi Zyjvbvq 30.3
kZvsk Kg| GKBfv‡e evRvi g~jab wRwWwcÕi 34.19 kZvs‡k †b‡g Av‡m| Price Earnings (P/E) Ratio Rvbyqvwi
2011-Gi 29.35 †_‡K K‡g 12 †g 2011-G 16.43 G ùvovq|

evRvi‡K h_vh_ ch©v‡q ivLvi (market correction) j‡¶¨ miKvi I wbqš¿YKvix ms¯’v, wmwKDwiwUR I G·‡PÄ Kwgkb
(GmBwm) BZ:c~‡e© wewfbœ cÖ̀ ‡¶c MÖnY K‡i‡Q, hvi g‡a¨ D‡j­L‡hvM¨ K‡qKwU n‡jv: bRi`vwi e¨e¯’v †Rvi`vi Kiv, †jvb
gwR©b cybtwba©viY, ‡gŠjwfwËm¤úbœ †Kv¤úvwbi evRv‡i Avmvi myweav‡_© gvP© 2009 †_‡K eyK wewìs c×wZ‡Z AvBwcI g~j¨
wba©vi‡Yi my‡hvM cÖ̀ vb, ZvwjKvPy¨Z ‡Kv¤úvwbmg~‡ni wmwKDwiwUR†K µq-weµ‡qi my‡hvM K‡i w`‡Z wWBwm‡Z †m‡Þ¤̂i
2009 †_‡K Ifvi-w`-KvD›Uvi (IwUwm) gv‡K©U Pvjy Kiv| GQvov evRvi ga¨¯’ZvKvix‡`i cyuwRevRvi m¤ú‡K© Ávb `vb Ges
†ckvMZ `¶Zv e„w×i j‡¶¨ G mg‡q XvKv I PÆMÖvg ÷K G·‡P‡Äi m`m¨‡`i Aby‡gvw`Z cÖwZwbwa‡`i Rb¨ cÖwk¶Y Kg©m~wPi
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Av‡qvRb Kiv nq| cyuwRevRv‡i wewb‡qvMKvix, ga¨¯’ZvKvix cÖwZôvbmg~n‡K cÖwk¶Y cÖ̀ vb Ges †Kv¤úvwbmg~‡ni cÖvwZôvwbK
mymvk‡bi DbœwZK‡í ‘Bangladesh Institute of Capital Market’ bvgK GKwU BÝwUwUDU ¯’vcb Kiv n‡q‡Q|
cyuwRevRv‡ii ms¯‹vi, cÖvwZôvwbK I Rbm¤ú‡`i Dbœqb Ges Z`viwK Kvh©µg Av‡iv DbœZZi Kivi j‡¶¨ GmBwm, miKvi
Ges Gkxq Dbœqb e¨vs‡Ki A_©vq‡b ‘Improvement of Capital Market Governance Programme’ bvgK GKwU cÖKí
ev¯—evqbvaxb i‡q‡Q|

miKvi mv¤úÖwZK mg‡q D™¢~Z cyuwRevRv‡ii Aw¯’iZv KuvwU‡q cyuwRevRv‡ii cÖwZ RbM‡Yi Av¯’v wdwi‡q Avbv Ges evRvi‡K
h_vh_fv‡e cwiPvjbvi wel‡q Kvh©Ki c`‡¶c MÖnY Ki‡Q| B‡Zvg‡a¨ eyK wewìs c×wZi mgm¨mg~n wPwýZ K‡i Zv
ms‡kva‡bi D‡`¨vM ‡bqv n‡q‡Q| cyuwRevRv‡i Zvij¨cÖevn e„w×i gva¨‡g wewb‡qvMKvix‡`i Av¯’v wdwi‡q Avbvi cÖqv‡m
AvBwmweÕi D‡`¨v‡M 5,000 †KvwU UvKvi Õevsjv‡`k dvÛÕ bv‡g GKwU ‡gqv`wenxb (open end) wgDPy¨q¨vj dvÛ MV‡bi
D‡`¨vM †bqv n‡q‡Q| ÷K G·‡PÄi gvwjKvbv, e¨e¯’vcbv I †U«wWs Kvh©µg c„_K Kivi j‡¶¨ XvKv I PU«MÖvg ÷K G·‡P‡Ä
wWwgDPy¨qvjvB‡Rkb (Demutulization of stock exchange) Gi KvR ïi“ n‡q‡Q| miKvi B‡Zvg‡a¨ cyuwRevRv‡i
msNwUZ NUbv Z`‡š—i Rb¨ MwVZ KwgwUi cÖwZ‡e`b cÖKvk K‡i‡Q| cÖwZ‡e`‡bi wewfbœ mycvwik ev¯—evq‡bi j‡¶¨ GKwU
Uv¯‹‡dvm© MV‡bi wm×vš— †bqv n‡q‡Q| GQvov, miKvi Awej‡¤,̂ ¯í̂‡gqv‡` Ges ga¨g‡gqv‡` ev¯—evq‡bi Rb¨ c`‡¶c
MÖn‡Yi gva¨‡g cuywRevRv‡ii Dbœqb I cÖmv‡i cÖ‡qvRbxq e¨e¯’v MÖnY Ki‡Q|

evRvi cwiw¯’wZ
cÖv_wgK Bmy¨
RyjvB 2010 n‡Z †deª“qvwi 2011 ch©š— mg‡q cyuwRevRv‡i 13wU †Kv¤úvwb‡Z AvBwcI (Initial Public Offer) Gi
gva¨‡g bZyb wewb‡qvM n‡q‡Q 817 †KvwU UvKv (wcÖwgqvgmn) Ges Av‡iv 3wU †Kv¤úvwb‡K 696.1 †KvwU UvKv AvBwcI Gi
gva¨‡g D‡Ëvj‡bi Rb¨ Aby‡gv`b cÖ̀ vb Kiv n‡q‡Q| G cyuwR Avni‡Yi wecix‡Z Puv`v MÖn‡Yi cwigvY wQj 7,089.3 †KvwU
UvKv| G‡¶‡Î †Kv¤úvwbmg~‡ni †kqvi µ‡qi Rb¨ †Kv¤úvwb cÖwZ mvaviY wewb‡qvMKvixM‡Yi Mo Av‡e`‡bi cwigvY wQj
Zv‡`i mvaviY cvewjK Bmy¨i A‡¼i 8.68 ¸Y, hv cÖv_wgK evRv‡i wmwKDwiwUR Gi e¨vcK Pvwn`vi cwiPvqK|

‡m‡KÛvwi evRvi cwiw¯’wZ
XvKv ÷K G·‡PÄ (wWGmB)
XvKv ÷K G·‡P‡Äi ZvwjKvfy³ wmwKDwiwU‡Ri msL¨v 2010 mv‡ji Ryb gv‡mi 450 wU †_‡K ‡e‡o 2011 mv‡ji GwcÖj
gv‡m 486wU‡Z ùvovq| GwcÖj 2011 gvm †k‡l mKj wmwKDwiwU‡Ri Bmy¨K…Z g~jab I wW‡eÂv‡ii cwigvY ùvovq
77,846.0 †KvwU UvKv, hv 30 Ryb 2010 Gi 60,726.3 †KvwU UvKv A‡c¶v 28.19 kZvsk †ewk| 30 Ryb 2010 ch©š—
XvKv ÷K G·‡P‡Äi mKj wmwKDwiwU‡Ri †gvU evRvi g~ja‡bi cwigvY `vuovq †gvU 270,074.5 †KvwU UvKv, hv GwcÖj
2011 †k‡l 2.65 kZvsk e„w× †c‡q ùvwo‡q‡Q 277,219.3 UvKvq| 2005 mvj †_‡K XvKv ÷K G·‡P‡Ä wmwKDwiwUR
†jb‡`‡bi msw¶ß Zzjbvg~jK weeiYx mviwY 5.8-G †`Lv‡bv n‡jv:

mviwY 5.8: XvKv ÷K G·‡P‡Ä wmwKDwiwUR †jb‡`‡bi weeiYx
eQi/gvm

†k‡l
ZvwjKvfy³ wmwKDwiwU‡Ri

msL¨v (wgDPy¨qvj dvÛ Ges
wW‡eÂvi mn)

AvBwcI
Bmy¨K…Z g~jab
(†KvwU UvKvq)

evRvi g~jab
(†KvwU UvKvq)

wmwKDwiwUR
†jb‡`‡bi cwigvY

(†KvwU UvKvq)

mvwe©K/mvaviY
‡kqvi g~j¨m~PK

2005 286 22 7,031.3 22,829.0 6,483.6 1,275.1
2006 310 12 11,843.7 31,544.6 6,506.9 1,321.4
2007 350 14 21,447.0 74,219.6 32,282.0 2,336.0
2008 412 12 37,215.6 104,379.9 66,796.5 2,309.4
2009 415 18 52,209.9 190,322.8 147,530.1 3,747.5
2010 445 18 66,434.0 350,800.6 400,991.3 6,877.7
RybÕ10 450 8 60,726.3 270,074.5 165,324.3 5,111.6
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GwcÖjÕ11 486 5 77,846.0 277,219.3 15,628.4 6198.8
Drmt XvKv ÷K G·‡PÄ
‡bvU: 9 wW‡m¤̂i,2003 n‡Z fvwiZ Mo (weighted average) m~PK cÖZ¨vnvi K‡i mvwe©Kfv‡e mvaviY †kqvi g~j¨m~PK c×wZ‡Z (Z-
MÖ“c ev` w`‡q) MYbv Kiv n‡”Q| wWmGmB‡Z m~P‡Ki wfwË 100| gvP© 28, 2005 n‡Z mvwe©K †kqvi g~j¨ m~PK cyb:cÖeZ©b nq|

wWGmB-i mvaviY †kqvi g~j¨m~PK 2010 mv‡ji Ryb †k‡l 5,111.6 wQj hv GwcÖj 2011 †k‡l 21.27 kZvsk e„w× †c‡q
6198.8-G `uvwo‡q‡Q|

PÆMÖvg ÷K G·‡PÄ (wmGmB)

PÆMÖvg ÷K G·‡P‡Äi ZvwjKvfy³ wmwKDwiwU‡Ri msL¨v Ryb 2010-G 232 †_‡K †e‡o GwcÖj 2011 G 234 wU†Z
`uvwo‡q‡Q| G G·‡P‡Äi ZvwjKvfy³ mKj wmwKDwiwU‡Ri Bmy¨K…Z g~jab I wW‡eÂv‡ii cwigvY Ryb 2010 †k‡l 20,111.6
†KvwU UvKv ‡_‡K 42.93 kZvsk e„w× †c‡q GwcÖj 2011 †k‡l 28,744.7 †KvwU UvKvq `uvwo‡q‡Q| wmGmBÕi wmwKDwiwU‡Ri
†gvU evRvi g~ja‡bi cwigvY Ryb 2010 Gi 253,439.3 †KvwU UvKv †_‡K 13.41 kZvsk n«vm †c‡q GwcÖj 2011-G
`vuwo‡q‡Q †gvU 219,448.0 †KvwU UvKvq|

mviwY 5.9: PU«MÖvg ÷K G·‡P‡Ä wmwKDwiwUR †jb‡`‡bi weeiYx
eQi/gvm

†k‡l
ZvwjKvfy³ wmwKDwiwU‡Ri

msL¨v (wgDPy¨qvj dvÛ Ges
wW‡eÂvi mn)

AvBwcI
Bmy¨K…Z g~jab
(†KvwU UvKvq)

evRvi g~jab
(†KvwU UvKvq)

wmwKDwiwUR
†jb‡`‡bi cwigvY

(†KvwU UvKvq)

mvwe©K/mvaviY
‡kqvi g~j¨m~PK

2005 210 16 5,551.9 21,994.3 1,404.3 3,378.7
2006 213 6 6,937.9 27,051.1 1,589.3 3,724.4
2007 227 13 8,917.4 61,258.0 5,259.0 7,657.1
2008 238 12 12,160.3 80,768.4 9,980.4 8,692.8
2009 217 18 15,512.5 147,080.7 16,256.3 13,181.4
2010 232 17 20,677.4 224,176.8 21,711.2 23,449.0
RybÕ10 232 7 20,111.6 253,439.3 12,956.3 18,116.1

GwcÖjÕ11 234 6 28,744.7 219,448.0 1,690.6 16,941.2
Drmt PÆMÖvg ÷K G·‡PÄ
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‡bvU: 9 wW‡m¤î, 2003 n‡Z  fvwiZ Mo (weighted average) m~PK cÖZ¨vnvi K‡i mvwe©Kfv‡e mvaviY †kqvi g~j¨m~PK c×wZ‡Z (Z-MÖ“c ev`
w`‡q) MYbv Kiv n‡”Q| 2000 mvj †_‡K wmGmB‡Z m~P‡Ki wfwË 1000|

wmGmBi mKj †kqvi g~j¨m~PK Ryb 2010 †k‡l wQj 18,116.1, hv GwcÖj 2011 †k‡l 6.49 kZvsk n«vm †c‡q `uvwo‡q‡Q
16,941.2-G| †jLwPÎ 5.8-G 2005 mvj †_‡K wmGmBi evRvi g~jab Ges mvaviY †kqvi g~j¨m~P‡Ki MwZaviv †`Lv‡bv
n‡jv|
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